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“Individually and collectively we invest in realizing high quality, affordable, dependable health insurance.”

RESOLUTION NO. 018-2019

— ADOPTION OF ROUNDING METHOD FOR ADUSTMENTS TO THE
STANDARD DEVIATION OF ACTUARIAL VALUES
members present.

MOVED by Mr. Murphy, seconded by Mr. Thayer, and unanimously adopted by voice vote by

WHEREAS, the term actuarial value references the share of health care expenses the plan
covers for a typical or average group of enrollees within a standard deviation of + or — 2%.

WHEREAS, actuarial values can change at a percentage rate greater or less than whole
numbers.

RESOLVED, on recommendation of the Joint Committee on Plan Structure and Design and the
Audit and Finance Committee, That the Board of Directors approves an adjustment to the actuarial value
utilizing the standard method of rounding to the nearest whole percentage effective July 1, 2019.
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STATE OF NEW YORK )

) ss:
COUNTY OF TOMPKINS)

I hereby certify that the foregoing is a true and correct transcript of a resolution adopted by the
Greater Tompkins County Municipal Health Insurance Consortium Board of Directors on June 27, 2019.

N
Michelle Cocco, Clerk of the GTCMHIC Board




